






















































District-wide Financial Analysis (cont’d) 
 
 
 
 
 

Table 2 
Changes in Net Assets 
(In Millions of Dollars) 

             
  Governmental-type  Business-type 
  Activities  Activities 
  2007  2008  2007  2008 
             
Revenues:     
     Program revenues:     
          Charges for services  $ 1.6 $ 1.4 $ 0.6  $ 0.5
     General revenues:     
          Property taxes  3.8 4.4 -   -
          Other  0.8 0.9 -   -
     
               Total revenues  6.2 6.7 0.6   0.5
     
Expenses:     
     Administration  0.8 1.0 -   -
     Recreation  3.1 3.9 -   -
     Maintenance  1.1 1.3 -   -
     Interest and other 
       bank fees 

 
0.2 0.4

 
- 

  
-

     Golf course  - - 0.6   0.5
     
               Total expenses  5.2 6.6 0.6   0.5
     
               Increase in 
                 net assets 

 
1.0 0.1

 
- 

  
-

     
Net assets, beginning 
  of the year 

 
13.6 14.6

 
0.5 

  
0.5

     
Net assets, end of the year  $ 14.6 $ 14.7 $ 0.5  $ 0.5
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District-wide Financial Analysis (cont’d) 
 
 
 
 
 

Governmental Revenues by Source
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District-wide Financial Analysis (cont’d) 
 
Business-type Activities 
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Financial Analysis of the District’s Funds 
 
The District uses fund accounting to ensure and demonstrate compliance with finance related 
legal requirements. 
 
Governmental Funds:  The focus of the District’s governmental funds is to provide information 
on near-term inflows, outflows, and balance of spendable resources.  Such information is useful 
in assessing the Lombard Park District’s financing requirements. 
 
The District’s major funds are the General Fund, Recreation Fund, Special Recreation, Bond 
and Interest Fund, and the Capital Projects Fund. 
 
As reflected in the governmental funds - statement of revenues, expenditures and changes in 
fund balances, the District’s overall fund balance increased by $2.5 million during fiscal year 
2008.  The majority of this increase was due to the $2.7 million increase to the Capital Projects 
Fund due to the issuance of the referendum bond.  The remaining funds continued to be stable 
and decreased by $0.1 million. 
 
The Recreation Fund’s expenditures experienced a negative variance to budget for the year by 
$112,000 due to the payment for the early retirement incentive that was offered during the year.  
This also had an impact on the General and Recreation Funds.  The Capital Projects Fund 
experienced a significant gain due to the referendum bond issuance.  This fund was budgeted 
to decrease by $2.1 million in 2007 and actually went up by 2.7 million. 
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Financial Analysis of the District’s Funds (cont’d) 
 
Also reflected in the governmental funds - statement of revenues, expenditures and changes in 
fund balances, the nonmajor funds (Liability, Audit and IMRF and Social Security Funds) has a 
decrease of $56,438 during fiscal year 2008.   
 
General Fund Budgetary Highlights 
 
The General Fund generated $130,000 better than anticipated during the 2008 budget process 
for operations due to the increase in TIF proceeds.  As mentioned earlier, the District passed a 
referendum in February for $5.9 million dollars.  This money will be used to pay for the 
construction of Paradise Bay and miscellaneous capital projects.  
 
Capital Asset and Debt Administration 
 
Capital Assets 
 
At the end of fiscal year 2008, the Lombard Park District had total capital assets (net of 
accumulated depreciation) of $16.5 million, invested in a broad range of capital assets including 
buildings, vehicles and equipment, playgrounds, swimming pools and golf course.  As noted 
earlier, the passage of Senate Bill 83 at the end of 2003 will greatly impact the ability of the 
District to acquire capital assets in the future.  Additional information regarding the District’s 
capital assets can be found in Note III.C. to the financial statements. 
 

Table 3 
Capital Assets 

(Net of Depreciation) 
       
  2007  2008 
       
Land and land improvements  $ 7,390,078 $ 7,409,743
Buildings  4,233,311 4,194,430
Pool buildings and facilities  803,437 27,603
Machinery and equipment  1,487,869 1,419,455
Construction in progress  - 3,486,930
  
     Total  $ 13,914,695 $ 16,538,161

 
The District maintained $385,630 in capital assets related to Business-type activities.  The 
assets consisted primarily of buildings, equipment and land improvements.  Further information 
can be obtained in Note III.C. 
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Capital Asset and Debt Administration (cont’d) 
 
Long-term Debt 
 
At December 31, 2008, the District had $10.3 million in total outstanding long-term debt.  The 
District currently has no debt outstanding with regards to business-type activities.  (More 
detailed information about the District’s long-term liabilities is presented in Note III.E. to the 
financial statements.) 
 

Table 4 
Outstanding Long-term Debt 

(In Thousands of Dollars) 
       
  2007  2008 
       
General obligation bonds  $ 4,250 $ 9,485
Debt certificates and other  1,046  836
   
     Total  $ 5,296 $ 10,321

 
Factors Bearing on the District’s Future 
 
At the time these financial statements were prepared and audited, the Lombard Park District 
was unaware of any existing circumstances that would significantly affect its financial health in 
both the immediate as well as long term future. 
 
Requests for Information 
 
This financial report is designed to provide the District’s citizens, taxpayers, and creditors with a 
general overview of the District’s finances and to demonstrate the District’s accountability for the 
money it receives. 
 
If you have questions about this report, or need additional financial information, contact the 
Business Office: 
 

Jason S. Myers 
Superintendent of Finance and Personnel 

227 West Parkside Avenue 
Lombard, Illinois 60148 
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